






Updated 7/27/2026
FY 24/25

Activity Indicator FY 24/25 WBIF Encumbered Match Actual Spent Remaining
Admin and Coordination 50,000.00$          50,000.00$      -$              50,000.00$       -$                    

Agriculture 1,034,109.20$     818,619.58$     193,716.61$  838,309.18$     195,800.02$        
Groundwater 5,500.00$            3,487.50$        -$              4,425.00$         1,075.00$            

Education 19,101.80$          19,101.80$      -$              19,101.80$       -$                    
Project Development 198,500.00$        58,904.70$      -$              161,364.90$     37,135.10$          

Planning and Assessment 23,789.00$          23,789.00$      -$              23,789.00$       -$                    
Technical 173,444.00$        88,010.32$      -$              88,010.32$       85,433.68$          

Total 1,504,444.00$     1,061,912.90$  193,716.61$  1,185,000.20$  319,443.80$        
Match Needed 150,444.40$              Match Remaining (43,272.21)$       

Total Contracts 28

Encumbered Projects 8

Completed Projects 20

Structural Practices Count
WASCOBS 16

Sturcture for Water Control 2

Non Structural Practices Acres
Cover Crops 2767.64

Reduced Tillage 2318.3



Updated 07.27.2026
FY 26/27

Activity Indicator
FY 26/27 

WBIF
Encumbered Match Actual Spent Remaining

Admin and Coordination 137,000.00$    -$  -$             24,200.87$      112,799.13$    
Agriculture 998,082.00$    -$  -$             48,000.00$      950,082.00$    

Techincal/Engineering 379,240.00$    -$  -$             -$  379,240.00$    
Total 1,514,322.00$  -$  -$             72,200.87$      1,442,121.13$  

Match Needed 151,432.20$         Match Remaining 151,432.20$     

Total Contracts 6

Encumbered Projects 5

Completed Projects 1

Structural Practices Count
WASCOBS 0

Sturcture for Water Control 0

Non Structural Practices Acres
Cover Crops 0

No Till or Strip Till 0
Pasture and Hay Planting 60









ENGINEER'S ESTIMATE

Renville County, Minnesota

25X.142020.000

Date: 6/16/2026

BASE BID

1 MOBILIZATION 1 LUMP SUM $5,000.00 $5,000.00

2 EXPLORATORY EXCAVATION 16 HOURS $300.00 $4,800.00

3 DRAIN TILE CONNECTION 5 EACH $1,200.00 $6,000.00

4 COMMON EXCAVATION (P)                                                                        6,800 CU YD $4.00 $27,200.00

5 COMMON EMBANKMENT (CV) 6,800 CU YD $5.00 $34,000.00

6 DRAIN TILE REPAIR 2 EACH $1,500.00 $3,000.00

7 10" FIELD INTAKE 1 EACH $1,000.00 $1,000.00

8 12" HICKENBOTTOM INTAKE 1 EACH $1,250.00 $1,250.00

9 DESIGN H STRUCTURE 4.5 LIN FT $600.00 $2,700.00

10 CASTING ASSEMBLY, BEEHIVE 1 EACH $1,400.00 $1,400.00

11 GRANULAR FOUNDATION ROCK 680 LIN FT $4.00 $2,720.00

12 10" PERFORATED DRAIN TILE 460 LIN FT $19.00 $8,740.00

13 12" PERFORATED DRAIN TILE 180 LIN FT $26.00 $4,680.00

14 12" RC PIPE 16 LIN FT $100.00 $1,600.00

15 12" CM TILE 20 LIN FT $80.00 $1,600.00

16 15" CM TILE 20 LIN FT $100.00 $2,000.00

17 12" RC PIPE APRON 1 EACH $2,000.00 $2,000.00

18 PERMANENT SEEDING, WD 0.8 ACRE $8,000.00 $6,400.00

19 PERMANENT SEEDING, MI 0.6 ACRE $5,000.00 $3,000.00

20 MULTCH TYPE 1 17 TON $350.00 $5,950.00

21 RANDOM RIPRAP, CLASS III 50 TON $110.00 $5,500.00

22 STABILIZED CONSTRUCTION EXIT 1 LUMP SUM $2,000.00 $2,000.00

ESTIMATED BASE BID TOTAL: $132,540.00

TEMPORARY ROW DAMAGE (GRADING): 7.7 ACRE $1,200.00 $9,240.00

TEMPORARY ROW DAMAGE (TILE): 1 ACRE $600.00 $600.00

PERAMENT EASEMENT: 1.4 ACRE $1,000.00 $1,400.00

SUBTOTAL: $143,780.00

10% CONTINGENCY: $14,380.00

TOTAL ESTIMATED CONSTRUCTION COST: $158,160.00

DESIGN, ADMINISTRATION AND CONSTRUCTION ENGINEERING: $39,540.00

TOTAL ESTIMATED PROJECT COST: $197,700.00

Total AmountItem No. Item
Estimated 

Quantity
Unit Unit Price

6/16/2026, 2:36 PM
Engineer's Estimate
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Disbursements 

(Please explain your accounting process for how checks and EFT’s are handled by the District. 
This should include how checks are received, who processes the checks/EFT’s, who approves 
and how the approval process works, and who brings the checks to the mail.) 

 

- Heidi Rauenhorst (the CMRWP contracts with the Hawk Creek Watershed Project (HCWP) to 
perform administrative duties for the CMRWP, Rauenhorst is employed by HCWP, Rauenhorst 
is the contracted CMRWP Coordinator) receives an invoice 

- Rauenhorst verifies the invoice is correct, is an eligible expense, and enters it into her Excel 
budget spreadsheet 

- Rauenhorst emails a copy of the invoice with class (what funding source) and code (what type 
of expense) to Nicole Fernkes at CDS (the accounting/bookkeeping firm the CMRWP has hired)  

- Fernkes prepares the check and enters the invoice into her QuickBooks 
- Fernkes mails the check to Rauenhorst or Rauenhorst picks up the check from Fernkes’ s office  
- Dual signatures are obtained for the check.  Signers on the CMRWP checking account are 

Annette Benson (CDS), David Hamre (CMRWP Board Member), Brandon Smith (CMRWP 
Board Member), Jerry Schwitters (CMRWP Board Member), and Rauenhorst  

- Rauenhorst mails the check to the payee 
- All CMRWP expenses are paid by check 
- All expenses are reviewed by the CMRWP Board at their quarterly meetings 
- Rauenhorst reconciles her Excel budget spreadsheet to Fernkes’ s QuickBooks through 

quarterly QuickBooks reports received from Fernkes     
- Both Rauenhorst and Fernkes individually reconcile the CMRWP bank accounts at month-end  

 

 

 

 

 

 



 

 

Cash Receipts 

(Please explain your accounting process for how deposits and ACH’s are handled by the District. 
This should include how deposits are received, who processes the deposits/ACH’s, who 
reconciles the bank account to the reconciliation at month-end, and who brings deposits to the 
bank.) 

 

- If the deposit is a check, the check comes in the mail to Rauenhorst’ s office or to the official 
CMRWP mailing address (Renville County Environmental Services Office).  If mailed to the 
Renville County Environmental Services Office, either a Renville County Environmental 
Services Office employee will deliver it to Rauenhorst at her office or Rauenhorst will pick it up 
at the Renville County Environmental Services Office  

- Rauenhorst enters the check and payment information into her Excel budget spreadsheet 
- Rauenhorst emails a copy of the check with class (what funding source) and code (what type 

of income) to Fernkes at CDS   
- Fernkes enters the check and payment information into her QuickBooks 
- Rauenhorst brings the check to the bank to be deposited 
- All deposits are reviewed by the CMRWP Board at their quarterly meetings 
- Rauenhorst reconciles her Excel budget spreadsheet to Fernkes’ s QuickBooks through 

quarterly QuickBooks reports received from Fernkes     
- Both Rauenhorst and Fernkes individually reconcile the CMRWP bank accounts at month-end  

 

- If the deposit is an ACH, sometimes Rauenhorst is notified of the payment through email.  
Sometimes she learns of an ACH by checking the CMRWP bank accounts online or by 
reviewing the monthly bank statements. 

- Rauenhorst enters the ACH and payment information into her Excel budget spreadsheet 
- Rauenhorst emails the ACH information with class (what funding source) and code (what type 

of income) to Fernkes at CDS 
- Fernkes enters the ACH and payment information into her QuickBooks 
- All deposits are reviewed by the CMRWP Board at their quarterly meetings 
- Rauenhorst reconciles her Excel budget spreadsheet to Fernkes’ s QuickBooks through 

quarterly QuickBooks reports received from Fernkes     
- Both Rauenhorst and Fernkes individually reconcile the CMRWP bank accounts at month-end      

 

 

 

 



 

 

Payroll  

(Please explain your accounting process for payroll. This should include how hours are tracked, 
how it is entered into your system if you perform payroll yourself or how you send the hours in if 
you outsource it, approval process, and how payroll is delivered to employees.) 

The CMRWP does not have any employees. 

 

 

 

 

 



 

 

IT Controls  

(List the type of Accounting Software System you use) 

Viewing & Reports (no data entry) 

(List individuals and their titles) 

Admin Access – (List individual/s and their title/s) 

External Accountant  

(List outsourced accountants, if you have them) 

 

(Please describe the devices that the entity has and who owns them. What email system is used 
and if you have an email filtering system, what one is used. Also, please describe where the server 
is and who has Administrative control of it. Disclose if the computers have a protection software 
on it and what it is.) 

When we have technology issues, we (please describe who helps with technology issues) . 

 

 

- Rauenhorst uses Excel spreadsheets to track the budget 
- Fernkes at CDS uses QuickBooks to track the debits and credits  
- Rauenhorst reconciles her Excel budget spreadsheet to Fernkes’ s QuickBooks through 

quarterly QuickBooks reports received from Fernkes     
- Both Rauenhorst and Fernkes individually reconcile the CMRWP bank accounts at month-end      
- Rauenhorst does not have access to QuickBooks 
- Rauenhorst, Fernkes, Benson, Hamre, Smith, and Schwitters have online viewing access to the 

CMRWP bank accounts  

 

- The CMRWP does not own any devices.  Rauenhorst uses devices owned by the HCWP to 
perform CMRWP activities.  Microsoft Outlook is used for email.  Barracuda is used for email 
filtering.  Renville County provides administrative/ IT support of the HCWP devices.  The server 
is controlled by Renville County.  The computers used have protection software CrowdStrike 
Falcon Sensor, Nessus Agent, and Windows Security on them that is installed and maintained 
by Renville County. 

 
- When we have technology issues, we contact the Renville County IT Department.        



Disbursements 

(Please explain your accounting process for how checks and EFT’s are handled by the District. 
This should include how checks are received, who processes the checks/EFT’s, who approves 
and how the approval process works, and who brings the checks to the mail.) 

- Fiscal Administrator receives an invoice or voucher.
- Fiscal Administrator verifies the invoice or voucher is correct, is an eligible expense, and

enters it into the program/project log and work plan budget. For vouchers, Plan Coordinator
reviews project documents and voucher, then emails Fiscal Administrator that payment of
voucher is approved.

- Fiscal Administrator prepares the check and enters the expense in QuickBooks
- Dual signatures are obtained for the check. Check signers are on file with the banks.

- Fiscal Administrator mails the check to the payee.
- All partner staff hours worked and partner reimbursable expenses are approved by the JPB

prior to payment.
- All expenses are reviewed by the CMRWP Board at their quarterly meetings.
- Fiscal Administrator reconciles the program/project log, workplan budget, Quickbooks

and eLink against each other. Plan Coordinator reviews all fiscal transactions in program/
project log, workplan budget, and eLink, as necessary.

- Fiscal Administrator and Plan Coordinator review and prepare financial reports for TAC and
JPB meetings.

- Fiscal Administrator reconciles CMRWP bank accounts through Quickbooks at month-end
with statement review by another CMRWP partner.



Cash Receipts 

(Please explain your accounting process for how deposits and ACH’s are handled by the District. 
This should include how deposits are received, who processes the deposits/ACH’s, who 
reconciles the bank account to the reconciliation at month-end, and who brings deposits to the 
bank.) 

- If the deposit is a check, the check comes in the mail to Plan Coordinator or Fiscal
Administrator's office or to the official CMRWP mailing address (Renville County
Environmental Services Office).  If mailed to the Renville County Environmental Services
Office, a Renville County Environmental Services Office employee will email it to Fiscal
Administrator then will provide the original copy at the next JPB or TAC meeting.

- Fiscal Administrator enters the payment into  program/project log, work plan budget,
Quickbooks, and eLink, as necessary.

- Fiscal Administrator brings the check to the bank to be deposited.
- All deposits are reviewed by the CMRWP Board at their quarterly meetings.
- Fiscal Administrator reconciles program/project log, Quickbooks, workplan budget, and elink

against each other.
- Fiscal Administrator reconciles the CMRWP bank accounts at month-end with statement

review by another CMRWP partner.

- If the deposit is an ACH, sometimes a CMRWP partner is notified of the payment through
email. Sometimes an ACH is found through checking the CMRWP bank accounts
online, by Quickbooks connection to banking, or by reviewing the monthly bank
statements.

- Fiscal Administrator enters the ACH and payment information into her program/project log,
workplan budget, Quickbooks, and eLink.

- All deposits are reviewed by the CMRWP Board at their quarterly meetings.
- Fiscal Administrator reconciles program/project log, Quickbooks, workplan budget, and

elink against each other.
- Fiscal Administrator reconciles the CMRWP bank accounts at month-end with statement

review by another CMRWP partner.



Payroll  

(Please explain your accounting process for payroll. This should include how hours are tracked, 
how it is entered into your system if you perform payroll yourself or how you send the hours in if 
you outsource it, approval process, and how payroll is delivered to employees.) 

The CMRWP does not have any employees. 
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June 18, 2026 
 
Peterson Company Ltd 
570 Cherry Drive 
Waconia, MN 55387 
 
Dear Peterson Company Ltd: 
 
This representation letter is provided in connection with your audit of the governmental activities and General Fund 
of Central Minnesota River Watershed Partnership which comprise the statement of financial position as of December 
31, 2025, and the respective change in financial position and the related notes to the financial statements, for the 
purpose of expressing an opinion on whether the financial statements present fairly, in all material respects, in 
accordance with accounting principles generally accepted for governments in the United States of America (U.S. 
GAAP). 
 
Certain representations in this letter are described as being limited to matters that are material. Items are considered 
material, regardless of size, if they involve an omission or misstatement of accounting information such that, in the 
light of surrounding circumstances, there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the financial statements. 
 
Except where otherwise stated below, immaterial matters less than $700 collectively are not considered to be 
exceptions that require disclosure for the purpose of the following representations. This amount is not necessarily 
indicative of amounts that would require adjustment to or disclosure in the financial statements. 
 
We confirm that, to the best of our knowledge and belief, having made such inquiries as we considered necessary for 
the purpose of appropriately informing ourselves as of June 18, 2026: 
 
Financial Statements  
 

•  We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated 
January 5, 2026, for the preparation and fair presentation of the financial statements of the various opinion 
units referred to above in accordance with U.S. GAAP. 

• The financial statement referred to above have been fairly presented in accordance with U.S. GAAP and 
include all properly classified funds, required supplementary information, and notes to the basic financial 
statements. 

•  We acknowledge our responsibility for the design, implementation, and maintenance of the system 
of internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 

•  We acknowledge our responsibility for the design, implementation, and maintenance of internal 
control to prevent and detect fraud. 

• The methods, data, and significant  assumptions used by us in making accounting estimates and their related 
disclosures, are appropriate to achieve recognition, measurement, or disclosure that is reasonable in the 
context of U.S. GAAP. 

•  We are not aware of any pending or threatened litigation, claims, or assessments, or unasserted 
claims or assessments that are required to be accrued or disclosed in the financial statements in accordance 
with U.S. GASB Statement No. 62, Codification of Accounting and Financial Reporting Guidance Contained 
in Pre-November 30, 1989 FASB and AICPA Pronouncements with codifies FASB Accounting Standards 
Codification (ASC) 450, Contingencies, and we have not consulted a lawyer concerning litigation, claims, 
or assessments.  

•    All component units, as well as joint ventures with an equity interest, are included 
and other joint ventures and related organizations are properly disclosed. 

•  All funds and activities are properly classified. 
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•  All funds that meet the quantitative criteria in Government Accounting Standards Board (GASB) 
Statement No. 34, Basic Financial Statements—and Management's Discussion and Analysis—for State and 
Local Governments, GASB Statement No. 37, Basic Financial Statements—and Management's Discussion 
and Analysis—for State and Local Governments: Omnibus, and GASB Statement No. 65, Items Previously 
Reported as Assets and Liabilities, for presentation as major are identified and presented as such and all other 
funds that are presented as major are considered important to financial statement users. 

•  All net position components and fund balance classifications have been properly reported and, if 
applicable, approved. 

•   All revenues within the statement of activities have been properly classified as program 
revenues, general revenues, contributions to term or permanent endowments, or contributions to permanent 
fund principal. 

•  All expenses have been properly classified in or allocated to functions and programs in the statement 
of activities, and allocations, if any, have been made on a reasonable basis. 

• All interfund and intra-entity transactions and balances have been properly classified and reported. 
•   Deposit and investment risks have been properly and fully disclosed. 
•   All required supplementary information is measured and presented within the prescribed 

guidelines. 
• Nonexhange and exchange financial guarantees, either written or oral, under which it is more likely than not 

that a liability exists have been properly recorded, or if we are obligated in any manner, are disclosed. 
• We acknowledge our responsibility for compliance with the laws, regulations, and provisions of contracts 

and grant agreements. 
• We have reviewed, approved, and taken responsibility for the financial statements and related notes. 
• We have a process to track the status of audit findings and recommendations. 
• We have identified and communicated to you all previous audits, attestation engagements, and other studies 

related to the audit objectives and whether related recommendations have been implemented. 
•  With regard to items reported at fair value: 

−  The underlying assumptions are reasonable and they appropriately reflect management’s intent and 
ability to carry out its stated courses of action. 

−  The measurement methods and related assumptions used in determining fair value are appropriate 
in the circumstances and have been consistently applied. 

−  The disclosures related to fair values are complete, adequate, and in conformity with U.S. GAAP. 
−  There are no subsequent events that require adjustments to the fair value measurements and 

disclosures included in the financial statements. 
• We have conducted a comprehensive risk assessment and disclosed all material concentrations and 

constraints in accordance with GASB Statement No. 102, Certain Risk Disclosures. These disclosures 
provide sufficient detail to enable users of financial statements to understand the nature of the circumstances 
disclosed and the government’s vulnerability to the risk of a substantial impact associated with the 
concentration or constraint, if applicable. 

• We have evaluated the concentrations and constraints, including those that occur subsequent to the statement 
of net position date but before the financial statements are issued and have been properly disclosed in the 
financial statements as subsequent events. 

• With respect to the preparation of the financial statements and proposal of adjusting entries for management 
to approve we have performed the following: 
− Made all management decisions and performed all management functions; 
− Assigned a competent individual to oversee the services; 
− Evaluated the adequacy of the services performed; 
− Evaluated and accepted responsibility for the result of the service performed; and 
− Established and maintained controls, including a process to monitor the system of internal control. 
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Information Provided  
 

•  We have provided you with: 
−  Access to all information, of which we are aware that is relevant to the preparation and fair 

presentation of the financial statements of the various opinion units referred to above, such as records, 
documentation, meeting minutes, and other matters; 

−  Additional information that you have requested from us for the purpose of the audit;  
−  Unrestricted access to persons within the entity and others from whom you determined it necessary 

to obtain audit evidence. 
•  All transactions have been recorded in the accounting records and are reflected in the financial 

statements. 
•  We have disclosed to you the results of our assessment of the risk that the financial statements may 

be materially misstated as a result of fraud. 
•  We have provided to you our evaluation of the entity’s ability to continue as a going concern, 

including significant conditions, events present, concentrations and constraints, and we believe that our use 
of the going concern basis of accounting is appropriate.  

• We have no knowledge of any fraud or suspected fraud that affects the entity and involves: 
−  Management; 
−  Employees who have significant roles in internal control; or 
−  Others where the fraud could have a material effect on the financial statements. 

•  We have no knowledge of any instances, that have occurred or are likely to have occurred, of fraud 
and noncompliance with provisions of laws and regulations that have a material effect on the financial 
statements or other financial data significant to the audit objectives, and any other instances that warrant the 
attention of those charged with governance, whether communicated by employees, former employees, 
vendors (contractors), analysts, regulators, or others. 

• We have no knowledge of any instances that have occurred or are likely to have occurred, of noncompliance 
with provisions of contracts and grant agreements that has a material effect on the determination of financial 
statement amounts or other financial data significant to the audit objections.  

•  We have no knowledge of any instances that have occurred or are likely to have occurred of abuse 
that could be quantitatively or qualitatively material to the financial statements or other financial data 
significant to the audit objectives. 

• We have a process to track the status of audit findings and recommendations. 
• We have identified for you all previous audits, attestation engagements, and other studies related to the audit 

objects and whether related recommendations have been implemented. 
• We have provided views on your reported audit findings, conclusions, and recommendations, as well as our 

planned correct actions, for the report. 
• We are not aware of any pending or threatened litigation, claims, and assessments whose effects should be 

considered when preparing the financial statements and we have not consulted legal counsel concerning 
litigation, claims, or assessments.  

•   There have been no communications from regulatory agencies concerning noncompliance 
with or deficiencies in accounting, internal control, or financial reporting practices. 

•  Central Minnesota River Watershed Partnership has no plans or intentions that may materially affect 
the carrying value or classification of assets and liabilities. 

•  We have disclosed to you all guarantees, whether written or oral, under which Central Minnesota 
River Watershed Partnership is contingently liable. 

•  We have disclosed to you all nonexchange financial guarantees, under which we are obligated and 
have declared liabilities and disclosed properly in accordance with GASB Statement No. 70, Accounting and 
Financial Reporting for Nonexchange Financial Guarantees, for those guarantees where it is more likely 
than not that the entity will make a payment on any guarantee. 

•  For nonexchange financial guarantees where we have declared liabilities, the amount of the liability 
recognized is the discounted present value of the best estimate of the future outflows expected to be incurred 
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as a result of the guarantee. Where there was no best estimate but a range of estimated future outflows has 
been established, we have recognized the minimum amount within the range. 

•  We have disclosed to you all significant estimates and material concentrations known to 
management that are required to be disclosed in accordance with GASB Statement No. 62 (GASB-62), 
Codification of Accounting and Financial Reporting Guidance Contained in Pre-November 30, 1989 FASB 
and AICPA Pronouncements. Significant estimates are estimates at the balance sheet date that could change 
materially within the next year. Concentrations refer to volumes of business, revenues, available sources of 
supply, or markets or geographic areas for which events could occur that would significantly disrupt normal 
finances within the next year. 

•  We have identified and disclosed to you the laws, regulations, and provisions of contracts and grant 
agreements that could have a direct and material effect on financial statement amounts, including legal and 
contractual provisions for reporting specific activities in separate funds. 

•  There are no: 
−  Violations or possible violations of laws or regulations, or provisions of contracts or grant 

agreements whose effects should be considered for disclosure in the financial statements or as a basis 
for recording a loss contingency, including applicable budget laws and regulations. 

−  Unasserted claims or assessments that our lawyer has advised are probable of assertion and must be 
disclosed in accordance with GASB-62. 

−  Other liabilities or gain or loss contingencies that are required to be accrued or disclosed by GASB-
62  

• Central Minnesota River Watershed Partnership has satisfactory title to all owned assets, and there are no 
liens or encumbrances on such assets nor has any asset or future revenue been pledged as collateral, except 
as disclosed to you. 

•  We have complied with all aspects of grant agreements and other contractual agreements that would 
have a material effect on the financial statements in the event of noncompliance. 

 
Material Audit Adjustments 

 
We have reviewed and approved the various adjusting journal entries that were proposed by you for recording in 
our books and records and are reflected in the financial statements. 
 
Information Provided 
 
We have provided you all minutes of the meetings of those charged with governance, committees, or summaries 
of actions of recent meetings for which minutes have not yet been prepared. 
 
Reported Findings 
 
We have provided to you our views on reported audit findings, conclusions, and recommendations, as well as 
planned corrective actions. 
 
Cybersecurity 
 
There have been no cybersecurity breaches or other cyber events whose effects should be considered for 
disclosure in the financial statements, as a basis for recording a loss contingency, or otherwise considered when 
preparing the financial statements. 
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Accounting Estimates and Related Disclosures 
 
• The significant judgments made in making the accounting estimates have taken into account all relevant 

information of which we are aware.  
• We have consistently and appropriately selected and applied methods, assumptions, and data when making 

accounting estimates. 
• The assumptions we used in making and disclosing accounting estimates appropriately reflect our intent and 

ability to carry out specific courses of action on behalf of Central Minnesota River Watershed Partnership, 
when relevant to the accounting estimates and disclosures. 

• The disclosures related to accounting estimates, including those disclosures describing estimation 
uncertainty, are complete and are reasonable in the context of the applicable financial reporting framework. 

• We have obtained and applied appropriate specialized skills and expertise in making accounting estimates. 
• We are not aware of any events subsequent to the date of the financial statements that require adjustment to 

our accounting estimates and related disclosures included in the financial statements.  
 

 
 
 
 

Kurt Stranberg, Board Chair 
 

 
 




